CemiHap 14. OuiHKa cuctem perpecitHMx piBHAHb

CTBOpPEHHS HOBOI CHCTEMH 3IIMCHIOETBbCA 3a jgomomoror MeHio Object—New
object...—System. Y crBopeHOMy BikHI cIij 3amucaTa GOpMyaH HEOOXITHUX PiBHSHb.
[Tpu 3ammci cucteMu 10 poO0YOi KHUTH CTBOPIOETHCSI HOBHI 00’ €KT 31 3HAKOM [S1.

Burmsin cucremu € gosinbHuM. KopucTyBad mae mpaBo 3amucyBaTH Pi3HOMAaHITHI
GyHKIT Bi 3MIHHHUX, KOE(]IIIEHTIB CHUCTEMHU, OOMEXKEHHS Ha KOC(IIIEHTH CHUCTEMH,
nonoMixkHi QyHKIIT Tomo. OTXKe, JOCIIIMMO HACTYIIHY CUCTEMY:

(8] System: UNTITLED Workfile: MACROMOD... — B X

[‘Jiewl PrncIDbject] [PrinthameIFreeze] [InserthtIEstimate]
iY: (1 PI+C 2P G+o( 3P CN+o(4 P NX+c(5)
[=c(7 )" (y(- 1y (-2))+c(8) R+c(3)

Cnig maTv Ha yBasl, 110 MPU BUKOPUCTAHHI PI3HUX METOJIB HEOOXITHO BKAa3yBaTu
nonatkoBy iHbopmariiro. JIBoeranmunii MHK, tpueranmauit MHK Ta y3aragpHeHi MeTOau
HallMEHILMX KBaJpaTiB BUKOPUCTOBYIOTh I1HCTPYMEHTAJIbHI 3MiHHI. JlJIs 1boro ciif
3anucaT npu GOpMyBaHHI MOJIENI CIIMCOK IHCTPYMEHTAIBHUX 3MIHHUX B KIHIII KOXKHOTO
psAIKa micis 3HaKY ,,@):

@System: UNTITLED Werkfile: MACROMOD:M... - B X

[Uiewlecl Dbject] [Printl NEmEIFrEEIE] [InserthtIEstimateISps

Y=c(1)1+C(2)* G+o(3P CN+C(4)* NX+c(5) @ P R Y(-1)1(-1)
I=c(TP (-1 y2)c@PR+c(@) @ P RY(1)1(-1)

Jlns omiHKKM Mozeial HeOoOXIAHO HAaTHCHYTH KHOMKy EStimate ta obGpatu meron

OL[IHKH:

1 ®aiin macromod.wfl
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System Estimation X

Estimation Method | Options

Estimation method Time series HAC spedfication

Two-5 Least 25 - Prewhitening by VAR(1)
Ordinary Least Squares
Weighted L.S. (eguation weights

Kernel options

i@ Bartlett
Quadratic
A TTalahr el 4l = lml= ==
Three-Stage Least Squares Bandwidth selection
Full Information Maximum Likelihood @) Fixed: - Murmber ar M
GMM - Cross Section (White cov.) - ‘ For Mewey-West
GMM - Time series (HAC) Andrews

ARCH - Conditional Heteroskedasticity

Variable - Newey-West

Sample
19471 2005q4

0K | [ CKacyBaTH

B pesynbrari OIIHKM BUBOMASTHCS BCi 3HAYEHHS KOE(DIIIEHTIB MOJET, a TaKOX

1H(pOpMaILis PO AKICTh KOKHOTO MOOYI0BAHOTO PIBHSIHHS:
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o =1

(8] System: UNTITLED Workfile: MACROMOD:Macromod', - B X

[‘Jiewl ProcIDbject] [PrintIName 1 Freeze] [InserthtI EstimatelSpecl Statle‘.esids]

System: LMTITLED

Estimation Method: Two-Stage Least Sguares
Date: 08/28/13 Time: 10:37

Sample: 184702 199504

Included observations: 211

Total system (unbalanced) observations 421

Coefficient Std. Errar f-Statistic Prob.

Ci1) 0.8729149 0137407 7.0805381 0.0000
Ci2) 0.530704 0076173 G.967076 0.0000
C{3) 1.114581 0043378 25.684383 0.0000
C(d) 0.265563 0.251341 1.056583 0.2913
C(5) 140.1240 16.98008 8.252253 0.0000
C{7) 13.011580 1.481954 8.779961 0.0000
Ci(8) 4036262 11.25344 3.hE66RG 0.0004
C{9) -60.35363 78.64842 -0.7G7385 0.4433
Determinant residual covariance 1.55E+08

Equation: ¥Y=C{1)*+C{2PFG+C{ 3 CMN+C4 ) NX+C(5)
Instruments: P RY[-1)1(-1)C
Observations: 211

R-squared 0.999817 Mean dependentvar 4023.090
Adjusted R-squared 0.999813 5.0 dependentvar 1954 526
S.E. of regression 2670946 Sum sguared resid 146959 5
Durbin-Watson stat 0.135965

Equation: [=C{7 " (¥ (-1)}-Y{-2))+C{8 ) R+C(9)
Instruments: P RY({-1) (-1} C
Obsenvations: 210

R-squared -0.823379  WMean dependent var A85.6536
Adjusted R-squared -0.840996 3.0 dependentvar 349.9096
S.E. of regression 4747688 Sum squared resid 46658928
Durbin-Watson stat 1.316011

[Ticyis oLIHKKM PIBHSHb KOPHCTYBad Ma€ MOJKJIMBICTH 3a JOMOMOTOH MeHI0 View
MeperyisiaTd KoBapialliiiHi Ta KOPEeJSIiiHI MaTpHIll KOoe(]IiIieHTIB, 3MIHHUX MOJEII,
MPOBOAUTH TEPEBIPKY TIMOTE3U MPO OOMEKEHHS Ha KOE(ILIEHTH CUCTEMU, BUBOIUTH

rpadiky 3aJIUIIKIB KOXKHOTO 3 PIBHSIHB, Oy 1yBaTH Tpadiku piBHSIHb CUCTEMHU.

CamocmitiHa po6oma

1. 3a gonmomoroto koMm'toTepa po3B'sa3aTu 3aaaui: 5.10-5.17.

2. Po3B'a3atu 3agaui: 5.1-5.9.
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